
United Nations Security Council Resolution 1929 (2010) in relation to Proliferation 
of Weapons of Mass Destruction (WMD) 

  
The United Nations Security Council (“UNSC”) issued new sanctions under Article 41 of 
Chapter VII of its Charter and adopted Resolution 1929 on 9 June 2010 drawing 
attention to the risks emanating from the proliferation of Weapons of Mass Destruction 
(“WMD”). This Resolution, which should be considered in conjunction with previous 
UNSC Resolutions 1737 (2006), 1747 (2007) and 1803 (2008), expands the freezing of 
funds, financial assets or economic resources introduced in these previous Resolutions 
to include the individuals and entities listed in: 
 

 Annex I: Individuals and entities involved in nuclear or ballistic missile activities; 

 Annex II: Entities owned, controlled, or acting on behalf of the Islamic 

Revolutionary Guard Corps (“IRGC”), also known as “Army of the Guardians of the 
Islamic Revolution”;  

 Annex III: Entities owned, controlled, or acting on behalf of the Islamic Republic of 

Iran Shipping Lines (“IRISL”).   
 
More generally, Resolution 1929 (2010) calls for the prevention of the provision of 
financial resources or services, including insurance and re-insurance, that may relate to 
the supply of arms or contribute to the Islamic Republic of Iran’s (“Iran’s”) proliferation-
sensitive nuclear activities. 
 
Furthermore, the Resolution requires vigilance from institutions when doing business 
with entities incorporated in Iran, to avoid engaging in transactions which could 
contribute to Iran’s proliferation-sensitive nuclear activities.  
 
Finally, Resolution 1929 (2010) prohibits new joint ventures, ownership changes or 
establishing or maintaining correspondent relationships with Iranian banks, as well as 
opening representative offices or subsidiaries or banking accounts in Iran if they have 
information that provides reasonable grounds to believe that these activities could 
contribute to Iran’s proliferation-sensitive nuclear activities or the development of 
nuclear weapon delivery systems. 
 
Financial institutions should therefore have adequate risk mitigation practices in place to 
ensure that they are not exposed to transactions which may facilitate the provision of 
funds, financial assets or economic resources to listed individuals or entities.  This 
should be complemented by the development of reasonable and effective controls, such 
as enhanced diligence, scrutiny and monitoring of business relationships and 
transactions so as to avoid becoming involved in business which may relate to the 
supply of arms to Iran or contribute to Iran’s proliferation-sensitive nuclear activities. 
 
The full Resolution could be accessed at: http://daccess-dds-
ny.un.org/doc/UNDOC/GEN/N10/396/79/PDF/N1039679.pdf?OpenElement  
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